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The extent of the impact of the General Authority for Zakat and Income Tax on the
adequacy of the Saudi companies' disclosure of Their Zakat in the financial statements(An

analytical study on the General Authority of Zakat and Income)

Abstract

The study aims to search in studying the extent of the influence of the General Authority for
Zakat and Income Tax in the adequacy of Saudi companies 'disclosure of Zakat in the financial
statements. Knowledge of the efforts of the Zakat and Income Authority to enhance economic
and social development. Knowing the extent of the quality of Saudi companies' disclosure of
Zakat in the financial statements. knowing the extent of the Authority's development of methods
Working and using modern technology in its dealings with companies charged with zakat.
knowing the mechanisms followed by the authority in calculating the zakat container for the
company responsible for zakat. The study followed the inductive and descriptive analytical
approach.The researcher conducted the study on p FT staff in the General Authority for Zakat
and income through a questionnaire designed for this purpose. The results of the study showed
that there are effective efforts of the Zakat and Income Authority in promoting economic and
social development.The study concluded that the percentage of Saudi companies disclosing Zakat
in their financial statements is relatively high and in return there is a percentage of a number of
companies that do not disclose the items of Zakat with high quality.Also concluded that the
degree of the Authority's level of development of working methods and the use of modern
technology is very high in its dealings with companies charged with zakat. Finally, it has come to
the conclusion that the Authority follows other mechanisms and not only financial statements in
the calculation of the zakat container for the company charged with zakat .that there is a great
benefit from using Long as the authority for these mechanisms calculates the Zakat pool for the
companies in charge of Zakat. According to the researcher, the study reached a number of
recommendations. which are The importance of increasing the authority’s efforts to detect
evasion of zakat, and recommends the importance of applying strict penalties to companies that
evade paying zakat or part of it, or that violate the Saudi standard for zakat disclosure, and the
importance of issuing an annual bulletin for the authority in which the violations that have been
monitored on companies are mentioned. Those who evade zakat and who do not disclose their
zakat data, which includes the action taken for each violation.
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